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A seat at shipping's top table

An interview with Natasa Pilides, deputy minisler of shipping, the lady reinvigorating

mariime on the island

ast yeir Cypris made shippeng

i catunet position within gov-

errument, with Natasa Pilsdes
vharged with taking shapping to the
next level. A whidwind of evertts,
incentives and regulalions bave sin
passed and Cyprus is now widdy
soen as wmong the mest enerpetse
maritime centres in Europe.

“It’s cortainky beon a buasy first
your” concedes Pilides in an exclu-
sive interview with Maritsme CEO.
“In terms of growing the register of
Cypras ships and the Cypris mur-
itime duster, we've worked hard o
increase swamness on a global stage”

"This has been underpanned by a
rebranding exercise whach has ena.
bled Cyprus to better mpreserd ibself,
as woll a5 cleardy articulating the
benefits of Cyprus and the apportu-
naty it peesents. Through roadshows,
attendance at industry evenits and
other promotsonal activities, Cypeus
has intensfind s prosenoe in key
shapping hubs acruss the woeld such
as Athens, Landon, Hambarg, New
York, Hong Kong, and Singapore.

Cyprus is sull best known for ils
shepmanagement strengths. Today
some 3,500 vesscls - around S0m
dwt - is managed from the island

reprosenting about 2% of thewarkds €€ W offer a unique combination of qualified
professionals, unrivalled quality of life, and an ideal

third-purty munaged floct and 4.5% of
the world flect.

"The Cyprus flag, meanwhile, is
growing fast with 1,110 shaps on its
hooks making it the 11th largest
the workd. Plans tiom been Labled
in parhament Lo abolish initial ship
regrstration fixes o boost sign ups for
Lhe mgister.

“We have 2 strong maritame
servioes infrastructure spanning
the beradth of insurance, kegal,
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accounting and shipenanagement to
bunkening and techrical services, all
alfering a professonal and refsble
2407 service. In tandem with the
growing number of ships under Lthe
Cyprus flag, mare and moee com-
panses are choosing to expand thesr
presence m Cyprus us we olfer a

unaque comtenation al highly quak-
fied professionals, unrivalled quality
of ke, and an ideal location in terms
of tizne: xone and acoess Lo cmergng
mirkets” Pilides insists, opanions
backed up by u host of owners and
maragers based on the island cov-
ered cvereal @
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Public and the private

sectors singing from the
same hymn sheet

There's a rich mix of martime ingredients on the islkand pointing fowards

a bright future as an International maritime cenire

here is a notsceable buzx about
I Cypesot shipping these days.

The publsc 2nd the private
sectors are singing from the same
hymin sheet. Incentives are proving
popular, shp finance &= growing and
Lhe marketing maching & in Lop pear.
Few places in Europe have been mone
proactve m promoting Lheir shippeng
hush credertialks in the last 18 months.
The results ure beginneng Lo pay off
wilh 2 growing maritame cluster an

H

the isfand.

“lhere ure shipowners, shipaan-
agprs, charterers, anllary service
providers, shep financers, lngal and
aocounting expertise and so on. If
you combine that with the reputable,
efficiertt and affordable Cypris flag,
this creates un environment that can
compete with any maritime centre
ghobally. Them & expertise, knowl-
edge and the skills mvukabie that any
duster noeds in arder Lo be able Lo

¥ We can compete with

any mardime centre

globally **

thrive,” argues "Themis Pupadopoulos,

CEO of Interonent Shipmanagemwnl.
“Shipping is 2 very volatile

inthastry, thas it is important for
stakeholders Lo invest in asafe comvi-

romment for Lheir busness Lo grow,”
says Gana Panayiotou, plebal head of

maritimeceo




shapping and energy 2t local law Grm,
Michacd Kypriunou & Co. Cyprus
shapping has proven time and time
agen that iL's compelitoe opem-
Lional and Laxatson framework can
be relied upon at ime of changing
regalations and uncertain global
political risks, with a solid network
ol serviee providers that can firmiy
support companies through these
changing timies.”

Cyprus’s tonags Lax

ISSUE THEEE 2010

system is among the mast comped.-
itove in the world and yet fully EU
approved, poirts cut Captain EH
Adumi, the head of Mastermsnd
Shipmanaggsnent. On top of that the
repablic bas in exoess of 60 double:
tax Lreabics,

Recent developments an the
acdemia sde are aqually cncoung-
ing as Cyprus is becaming known as
2 location for maritime education.
All pesstions cnbourd as well as all
pusitions i shore-based maritime
comnparics are Inctizred al the univer-
sities und colleges across the island.

"Then there is the actual sur-
roundings that hawe hered many hore
as deseribed by Yvonne Tsancs, group
dimetor al mzrine scrvices company
Epsco Cypeas.

s i multicsural enviranment

The to-do list

THHSIGN OF a troe maritime
I is one that docs not sit sl
Flanaing abead and solving what
shipping wants is the key to staying
relevant in todey’s competitive mar-
Rime scene.

Cyprus has oty ambitioos
and has come a long wxy in a short
amount of tme, yot there is much &
mends todo to plosgh akead.

“the groatest challeoge of
Lhe shipping indusiry in Cyprus
remains the Turkish esshargo,
which, of course, is politically
complicated bet cortalaly amy mso-
Intion n that area would be a huge
booat to the shipping industry,”
says Thes s Papadoposios, CRO of

for this embargo Lo be [ifted have
yoi to yield a result. Obviowsdy, the
lifting of this ban woald hawe a very
positive effect and trade wosld sub-
sequently incroase.” she sy

Gina Pansyiotou, ghobal

that has sucoessfully maintained and
marned modernisation growth amd
deswedopiment with its beaaty, tradi-
tons and history,” she suys.
Conclhuding, Tsunos mturns o
ane of the central pillars that has ore-
ated the maritime success currently

being crjoyed in Cyprus.
“Ore musst also keep = mand

a parnmount factor; the public and

private sectons tilk and listen Lo

cach other to overcome any potential

mssuns affecting the industry,” she

Indeed, for Maritime CEO, the
st time an island republic so whole-
heartedly embraced maritime and
aspired o rise to Lhe top, one would
have Lo po back Lo Singapore al the
turn of the certury, and we 2l know
Bow Lhal played oul. @

hoad of shipping and encrgy at
locad law firm, Michasl Kyprianoo
& Co, sxys add itioeal steps (o
strongthen the island’s attmactivo-
mess shoodd include the provision
of even groater Incentives, as
well 23 reformed and simplified,
umer-friendly legislatton and
digitalisation of procedisres, all of
which are already high on the It of
the goversment’s agonda.

A good exnmple of this is the
recent asnouncement tat Cyprus
will bost an Independont, tetor-
matineal, sclentific and busincss
vester of cxcedlence in martoe and
maritimo activities, the Cyprus
Marise and Maritime Institute
(Cxanar), drtven by the meeds of
industry and soclety.

Like Panaylolom, Captain B H
Adami, the head of Mastermind
shipmasagement, thiaks Cyprus
can drive hosse itx adwantages by
tnrvest img mosn focused msonroes

into msearch and devedopmaent

Much of these suggestions will
be mnder the microscope ta cardy
October as the republic gets s
anamal markime weck underway. @



